
;LPdPkm ;dfrf/ a'n]l6g
;]G6/ km/ dfOqmf]kmfOgfG;åf/f k|sflzt q}dfl;s ;dfrf/ a'n]l6g

jif{ !  cª\s @÷#                   k"0f{fª\s @ @)&& -sflt{s – r}q_

;]G6/ km/ dfOqmf]kmfOgfG;sf]
k |d 'v sfo {sf/L clws[tdf
n3'ljQljb\ u0f]z l;+x lji6 lgo'St
x'g'ePsf] 5 . a}t8L lhNnfdf
hGd eO{ xfn sf7df8f}+ lgjf;L
$* jifL{o >L lji6 ;]G6/ km/
dfOs|f ]kmfOgfG;sf] ;~rfns
;ldltsf] lg0f{o cg';f/ pSt
kbdf lgo'St x'g'ePsf] xf] .

@)&& k'if ! ut]b]lv pxfFn]]
pSt kbsf] lhDd]jf/L u|x0f ug{'ePsf] xf]
. pxfF o; cl3 Luthran World Relief
(LWR) df sfo{/t x'g'x'GYof] . pxfFn]

Mercy Corps nufotsf w]/}j6f /fli6«o
/ cGt/f{li6«o ;+:Yffdf /x]/ sfd ul/;Sg'ePsf]
5 . Mercy Corps df /xFbf pxfFn] O/fsdf

ljQLo ;dfj ]zLs/0f
;Nnfxsf/;d]t eP/ sfd
ug{'ePsf] lyof] .

pxfFn] ;g\ @))%b]lv @)!! ;Dd
l;PdPkmd} /x]/ klg ;]jf ul/;Sg'ePsf]
5 .

n3'ljQljb\ lji6 k|d'v sfo{sf/L clws[tdf lgo'St
n3'ljQ If]qsf cg'ejL JolStTjsf ¿kdf kl/lrt u0f]z l;+x lji6 ljut
@! jif{eGbf nfdf] ;dob]lv o; If]qdf ;+nUg x'g'x'G5 . pxfFn] jfl0fHozf:qdf
:gftsf]Q/ l8u|L xfl;n ug{'ePsf] 5 . pxfF PMD Pro Certified x'g'x'G5
.  Portland State University, School of Business Administration,
USA af6 pxfFn] ;g\ @)!^ df Entrepreneurial Leaders Program
(ELP) sf] k|df0fkq ;d]t xfl;n ug{'ePsf] 5 . g]t[Tj ljsf;, :ynut
Ifdtf clej[l4, ljQLo ;dfj]zLtf, hLljsf]kfh{g, ahf/ k|0ffnL ljsf;,
cg'udg tyf d"Nofª\sg / cWoog cg';Gwfg, 1fg Joj:yfkgh:tf
If ]qx¿df pxf Fn ] Jofj;flos cg'ej xfl;n ug{ 'ePsf ] 5 .

;]G6/ km/ dfOs|f]kmfOgfG;sf] @)
cf}+ jflif{s ;fwf/0f ;ef @)&& k'; @& ut]
Ps ljz]if ;df/f]xlar ;DkGg  eof] .
;efsf] cf/Dedf ;LPdPkmsf k|d'v sfo{sf/L
clws[t >L u0f]z l;+x lji6n] ;~rfns
;ldltsf kbflwsf/L, ;fwf/0f ;b:onufotsf
pkl:yt dxfg'efjx¿df :jfut clejfbg
k|s6 ub{{ } ;LPdPkmsf cWoIf 8f= /]jt
axfb'/ sfsL{nfO{ ;ef ;~rfngsf nflu
cg'/f]w ug{'eof] . To;kl5 ;+:Yffsf cWoIf
8f= sfsL{n] ;f] ;efsf] ;efkltTj u|x0f
ub{} cfly{s jif{ @)&^ . && sf] jflif{s
k | ltj ]bg k |:t 't ug{ 'ePsf ] lyof ] .

k|ltj]bg k|:t't ub{} cWoIf 8f=sfsL{n]
cl3NNf]f cfly{s jif{sf] ljQLo ljj/0f cg';f/
gf]S;fgLsf] cj:yfdf /x]sf] ;+:YffnfO{ cfly{s

jif{ @)&^ . && sf] cGTodf gfkmfsf]
cj:yfdf k'¥ofpg ;+:Yffsf] ljBdfg ;ldlt
;kmn /x]sf ] atfpg'eof ] . sf ] le8
dxfdf/Lh:tf] ;d:of ;fdgf u/]/ ;+:YffnfO{
3f6fsf] cj:Yffaf6 psf:g lgs} d]xgtsf
;fy} cfktsfnLg Joj:Yffkg ug{'k/]sf] pxfFn]
pNN]fv ug{'eof] .

;f] ;df/f]xdf ;LPdPkm g]kfnsf
jl/i7 ;Nnfxsf/ Pj+ k"j{ ueg{/ >L u0f]z
axfb'/ yfkfn] ;LPdPkm g]kfnåf/f k|sfzg
ul/Psf] ;LPdPkm ;dfrf/ a'n]l6gsf] klxnf]
cª\ssf] ljdf]rg ug{'eof] . ;f] ;df/f]xdf
n3'ljQljb\ >L s[i0f k|wfgn] sf]le8sf sf/0f
n3'ljQ If]qn] ef]Ug'k/]sf ljleGg r'gf}tLsf
ljifodf rrf{ ug{'eof] . nIdL n3'ljQ ljQLo
;+:Yff ln=sf k|d'v sfo{sf/L clws[t >L

k|sfz/fh zdf{n] n3'ljQ If]q sf]le8n]
ylnPsf] ljBdfg kl/l:yltdf lgofds
lgsfosf lgb{]zgx¿ cln a9L g} sl;nf]
x'gk'u]sf] atfpg'eof] .

;f] ;df/f]xdf ;LPdkm g]kfnsf
pkfWoIf >L kLtfDa/ cfrfo{, ;~rfnsx¿
>L /fdrGb| hf]zL, >L ;/:jtL >]i7, >L
clDasf k|wfg, >L hngs'df/ zdf{ tyf
>L hgfb{gb]j kGtsf ;fy} n3'ljQ If]qdf
;+nUg ljleGg JolStTjx¿sf] pkl:ylt
lyof] .

pSt ;df/f]xdf ;LPdPkm g]kfnsf
k|f]u|fd Dofg]h/ >L hbubLzafa' ltjf/Ln]
:Jfut dGtJo k|s6 ug{'ePsf] lyof] eg]
sfo{s|dsf] ;~rfng k|d'v sfo{sf/L clws[t
>L u0f]z l;+x lji6n] ug{'ePsf] lyof] .

;LPdPkm g]kfnsf] @) cf}+ jflif{s ;fwf/0f ;ef ;DkGg



@      ;LPdPkm ;dfrf/ a'n]l6g

;Nnfxsf/
u0f]z l;+x lji6

;Dkfbs÷;+of]hs
uf]s'n rGb| clwsf/L

;x ;Dkfbs
d]gsf e§/fO{

/fdgfy e08f/L

sDKo'6/ ;]l6ª÷l8hfOg
zfZjt clwsf/L

k|sfzs
;]G6/ km/ dfOqmf]kmfOgfG;

e[s'6Lrf]s,;/:jtLgu/
sf7df8f}+ dxfgu/kflnsf  ^
kmf]g M (&&–)!–$*!!)#)

E-mail : cmf@cmfnepal.org

Website: www.cmfnepal.org

k|d'v ;Nnfxsf/
8f= /]jt axfb'/ sfsL{ dfgj ;d'bfodf

a ] n fa ] n f  l j le Gg
lsl;dsf k |sf ]kx¿
cfpg]] u5{g\ . To:tf
ljklQx¿af6 kg{uPsf]
k|efj;DaGwL hfgsf/Lsf

nflu ljleGg cWoogx¿ ug{]ul/G5 . ;fdfGotM
o:f k|sf/sf  cWoogx¿ k|sf]k lsgf/
nflu;s]kl5 ug{] ul/G5 . t/ k|sf]k jf ;ª\s6
sfod} /x]sf] cj:yfdf ;d:ofnfO{ Joj:Yffkg
ug{ / ;DalGwt If]qnfO{ yk Iflt x'gaf6 hf]ufpg
rflng'kg{ ] sbdsf af/ ]df ljZn]if0f /
;'emfj;lxtsf] cWoog k|ltj]bg tof/ ug{]
sfdrflxF xfdLsxfF sd} dfqfdf x'g] u5{ . n3'ljQ
If]qsf] cg';Gwfgd"ns ;+:Yff ;]G6/ km/
dfOs|f]kmfOgfG;åf/f xfn} ul/Psf] n3'ljQ If]qdf
sf]le8 dxfdf/Lsf] k|efj ;DaGwL cWoognfO{
o;/ L  sd }  d fq fd f  ug { ]  u l /Ps f ]
cWoog,cg';fGwfgdWo]s} Ps dfGg ;lsG5 .
oBlk ljQLo If]qsf] lgofds lgsfosf] ¿kdf
/x]sf] g]kfn /fi6« a}+sn] ;ª\s6s} ;dodf a}lsª
If]qnufot ;du| cy{tGqdf sf]le8sf c;/af/]
u/]sf] cWoog klg k|:t't k|;ª\udf ;d;fdlos
sbd xf] .

o;k|sf/ sf]le8sf c;/ ;DaGwdf s]xL
cWoog sfo{ ;DkGg eP klg ;]G6/ km/
dfOs|f]kmfOgfG;n] @)&& c;f]hdf ;fj{hlgs
u/]sf] of] cWoog k|ltj]bg g} g]kfndf n3'ljQ
If]qdf sf]le8n] k'¥ofPsf] c;/ ;DaGwdf xfn;Dd
ul/Psf] Ps dfq lj:t[t / uxg cWoog xf]
eGg' cTo'lSt x'Fb}g . of] cWoog k|ltj]bgaf6
n3'ljQsdL{, ;/sf/ / lgofds lgsfonfO{
;ª\s6 Joj:yfkg ug{ dxTjk"0f{ ;'emfj k|fKt
x'gk'Uf]sf] 5 . ctM ;LPdPkmsf] pSt cWoognfO{
;fGble{s sbd eGg}kg{] x'G5 . ;f] cWoog
k|ltj]bgsf sltko ;'emfjx¿nfO{ lgofds
lgsfon]] gLltut lg0f{osf nflu cfwf/ agfpg'
clg w]/}j6f n3'ljQ ;+:Yffn] To;df pNn]lvt
;'emfj / ljZn]if0fsf] cfwf/df cfGtl/s ;Df:ofnfO{
Joj:yfkg u/]/ ;ª\s6af6 hf]lug k|oTg ug{'n]
klg of] s'/fnfO{ /fd|f];Fu k'li6 u/]sf] 5 .

sf]le8 !(sf] ljZjJofkL ;ª\s|d0f /
To;af6 hf]lug ckgfOPsf] ns8fpgsf sf/0f
;Dk"0f{ hghLjg 7Kk x'g k'u]kl5 cGo If]qdf

h:t} n3'ljQ a}lsªdf klg o;sf] k|lts"n k|efj
kg{ uof] .  shf{ k|jfx, art ;ª\sng, s]Gb|
a}7s ;~rfng, lgoldt cg'udg cflbh:tf
sfo{x¿ k'/} cj?4 x'gk'Uof] . ;Defljt ;ª\s|d0faf6
hf]lug Ps JolSt csf{] JolSt;Fu 6fl9P/ /xg'kg{]
afWofTds cj:yfdf krf;fF} ;b:ox¿ Ps 7fpFdf
e]nf eO{ cfk;L 5nkmn ub{} s]Gb| a}7ssf]
dfWodaf6} ljQLo ;]jf k|bfg ug{'kg{] k4ltsf]
n3'ljQ a}lsª cGo k|s[ltsf a}lsª Joj;foeGbf
a9L k|efljt x'g k'Ug' :jefljs} xf] . cfkm"n]
ul/cfPsf] Ond Joj;fo 7Kk eP/ lgoldt
cfDbfgL g} x'g gkfPkl5 sltko C0fL ;b:ox¿
ls:tf a'emfpg klg g;Sg] cj:yfdf k'u] . o;
kl/l:yltaf6 ljQLo ;+:Yffx¿df v/fa shf{sf]
c+z j[l4 eO{ shf{ gf]S;fgL Joj:yfnufotsf
zLif{sdf vr{ a9\b} hfFbf ljQLo ;+:Yffsf
kl/;"rsx¿ gsf/fTds aGb} hfg] cj:yf pTkGg
eof] . o;/L sf]le8 dxfdf/Lsf sf/0f n3'ljQ
If]q cem g/fd|f];Fu ylnb} hfg] ;Defjgf sfod}
/x]sf] cj:yfdf ;d:ofnfO{ Joj:Yffkg ug]{
pkfosf] vf]hL ub{} o; ljifodf ul/Psf]] pSt
cg';Gwfgdo sd{nfO{ ;DalGwt If]qn] cToGt}
;d;fdlos k|oTg egL k|z+;f u/]sf] b]lvG5 .

s]xL n3'ljQ ;+:Yffn] eg] cfkm\gf] ;+:Yff
sf]le8sf sf/0f s]slt k|efljt eof] eGg] h:tf
ljifodf s]lGb|t eP/ cWoog u/]sf] kOG5 .
n3'ljQ ;+:Yffx¿ :jo+n] cfkm\gf nflu u/]sf
To:tf cWoogx¿ d"ntMpgLx¿sf] cfGtl/s
k|of]hgsf nflu ul/Psf sf/0f To:tf k|ltj]bgx¿
;fj{hlgs x'Fb}gg\ . oBlk To:tf cWoogaf6
k|fKt sltko lgisif{, / dxTjk"0f{ ;'emfjx¿
g]kfnsf] n3'ljQ If]qsf] ;du| lxtsf nflu
cfjZos x'g;Sg] b]lvG5 .

clxn] sf]le8 w]/} xb;Dd Go"g eO{
n3'ljQsf] ;]jf ;fdfGo cj:yfdf cfpb}u/]sf]
eP klg lgs6 eljiodf o;sf] bf];|f] nx/ cfpg
;Sg] / lgif]wf1fh:tf ultljlw bf]xf]l/g ;Sg]
;Defjgf sfod} /x]sfn] g]kfnsf] n3'ljQ If]q
o; ;DaGwL ;Defljt ;d:ofaf6 d'St e};s]sf]
b]lvb}g . ctM o;tkm{ cem} klg pRr ;hutf
cfjZos 5 . ctM cfufdL lbgdf ;LPdPkmh:tf
ul/dfdo ;+:Yffx¿af6 o; ljifodf cem lj:t[t
/ uxg ljZn]if0f;lxtsf] cWoog cg';Gwfg x'Fb}
hfg'kg{] b]lvG5 . – uf]s'n rGb| clwsf/L

;ª\qmd0f;DaGwL cWoogdf ;LPdPkm
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w/fg, ;'g;/L lgjf;L sNkgf
lnDa' ;kmn Joj;foLsf] ¿kdf lrlglG5g\ .
/f]huf/Lsf nflu ljb]zL uO/xg' kb}{g, d]xgt
ug{ ;s] Jofj;flos cj;/x? oxL g]kfnd}
5g\ eGg] s'/fsf] pgL HjnGt pbfx/0f ag]sL
5g\  .

lj=;= @)#$ ;fn kf}if !( ut] a'af
nlntaxfb'/ lnDa' / cfdf kljqf lnDa'sf]
klxnf] ;Gtfgsf] ¿kdf hGd]sL sNkgfn]
dfWolds tx;Ddsf] lzIff ToxLFsf] zf/bf
dfWolds ljBfnoaf6 k'/f ul/g\ . ;fg} pd]/df
pgsf] a'afsf] lgwg ePsf] / klxnf] ;Gtfg
ePsf] gftfn] klg 3/fo;L sfdnufot
v]tLkftLsf] sfddf klg cfdfnfO{ ;fy ;xof]u
ug'{ kg]{ afWotf pgnfO{ cfOk¥of] . pgL ;fg}
pd]/b]lv s[lif k]zf;Fu glhs eOg\ . cem}
egf} pgL k|s[ltk|]dL eO{g\ . h;sf sf/0f
pgn] cfkm"nfO{ hfuL/] agfpg]eGbf klg pBdL
agfpg] ;f]r agfPsL lyO{g .

lj=;+= @)^! ;fndf kfFry/ lgjf;L
ljjz ha]u';Fu pgsf] laafx eof] . pgsf
>Ldfg w/fgdf sDKo"6/ 6]lSg;Logsf] sfd
uy]{ . Pshgfsf] sdfO{af6 kl/jf/sf] cfjZostf
k'/f ug{ / afnaRrfsf] plrt lzIff bLIff
;xh lyPg . afNosfnb]lvsf] pBdL aGg]
;kgf pgLleq hLlat} lyof] . ToxL ;kgfnfO{
;fsf/ t'Nofpg cfk"m;Fu ePsf] s]xL /sd

/ cfˆgf–cfkmGt;Fu ;/;fk6 u/L ¿= !)
xhf/df pgn] g;{/L Joj;fo -k"mnsf la?jf
pTkfbg tyf laqmL_ ;'? ul/g\ .

Joj;fon] /fd|} ;Defjgf b]vfof] .
Joj;fo a9fpg pgnfO{ k};fsf] vfFrf]
k¥of] . k};fsf] ;d:ofsf] ljifodf pgn] cfˆgL
;fyL ;'zLnfnfO{ atfO{g\ . ;'zLnfn] g]?8]sf]
n3'ljQ sfo{qmddf ;xefuL x'g ;'emfO{g .
;'zLnf klxn]b]lv g} g]?8]sf] ;d'xdf cfa4
eO{ art tyf shf{sf] sf/f]af/ ul//x]sL
lyOg\ . pgs} k|]/0ffaf6 @)^& sflt{s !)
ut] sNkgf g]?8] n3'ljQ ljQLo ;+:yfaf6
;+rflnt ;d"xdf ;d"x ;b:osf ¿kdf k|j]z
ul/g\ / klxnf] k6s @) xhf/ ¿k}of shf{
lnO{ g;{/L Joj;fodf nufgL u/Lg\ . pgnfO{
of] /sdn] Joj;fo a9fpg /fd|f] ;fy lbof]
. ;d"xdf ;b:o ag]sf] jif{ hlt ljTb} hfGYof]
pgn] lng]u/]sf] shf{sf] /sd klg pltplt
a9fpb} uOg\ . Joj;fok|ltsf] pgsf] nufj
/ d]xgtnfO{ x]/]/ g]?8] n3'ljQ ;+:Yffsf
sd{rf/Lx? klg pgnfO{ yk shf{ lngsf]
nflu k|f]T;fxg g} ug{ yfn] .

Joj;foaf6 /fd|f] cfDbfgL x'gyfNof]
. ;f]xL Joj;fosf] cfDbfgLaf6 pgn] ufpF3/df
lnPsf] JolQmut C0f ltb}{ uO{g . g;{/L
Joj;foaf6 ePsf] cfDbfgL tyf >Ldfgsf]
;fy ;xof]un] pgn] !% w'/ hUuf;d]t vl/b

ul/g\ . Joj;fonfO{ cem} lj:tf/ ug{]] ;f]r
/fvL pgn] ;f]xL hUufdf g;{/L Joj;fo
lj:tf/ ul/g\ . xfn pgn] g]?8] n3'ljQ ljQLo
;+:yfaf6 !! cf}+ jif{sf] n3'pBd shf{ jfkt
?=# nfv shf{ lnO{ ;f]xL Joj;fodf nufgL
u/L ;kmn pBdL ag]sL 5g\ .

sfdk|ltsf] nugzLntfn] dflg;nfO{
;kmntfsf] lzv/df k'¥ofpFb5 eg]em} ?=bz
xhf/n]  z'? u/]sf] Joj;foaf6 xfn pgn]
aflif{s #)–#% nfv;Dd cfDbfgL ug]{ u/]sL
5g\ . !( hgfnfO{ k|ToIf /f]huf/L lbPsL
5g\ . pgsf g;{/Lsf pTkfbgx? g]kfndf
dfq x}g lab]z;Dd hfg] u/]sf 5g\ .

cfˆgf] cfly{s  :t/nfO{ dfly p7fpFb}
pBdL ag]/ /xg] afNosfnb]lvsf] ;kgf ;fy{s
kfg{ sNkgfnfO{ of] g;{/L Joj;fon] /fd|f] ;fy
lbPsf] 5 . pgn] ;~rfng u/]sf] of] Joj;fosf]
ljsf; / lj:tf/sf nflu g]?8] n3'ljQ ljQLo
;+:yfn] v]n]sf] e"ldsf ct'ngLo /x]sf] s'/f
pgL ;uf}/j ;'gfpFl5g\ . oxL Joj;fosf
dfWodaf6 5f]/fx?nfO{ plrt lzIff k|bfg ug{
;Dej ePsf] / s]xL /sd hf]xf] ug{;d]t
;lsPsf] ;'vb cg'ej pgL atfpFl5g\ .
g]?8]k|lt s[t1 efj k|s6 ub}{ n3'ljQn] ljkGg
ju{sf] pTyfgsf nflu k'¥ofPsf] of]ubfgsf]
pgL v'n]/ k|z+;f ub{l5g\ .

d]xgtsf] pHofnf]
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;LPdPkm g]kfnn] cfly{s jif{ @)&&.&* sf] bf];|f] tyf t];|f] qodf; -sflt{s – r}t_ df lgDg ljifosf tflnd sfo{s|dx¿ lgDgfg';f/
;~rfng u/]sf] 5 .

;LPdPkm g]kfnn] ljleGg ;ª\3 ;+:Yffx¿nfO{ ljleGg lsl;dsf kl/of]hgfx¿sf nflu ;]jf k|bfg ug{] u/]sf] 5 . o; ;Gbe{df cf=j=
@)&& . &* sf] bf];|f] qodf;df lgDg ;+:yfx?;Fu lgDg lsl;dsf ;]jfsf nflu ;+emf}tf ePsf] 5 .

;LPdPkm g]kfn ljleGg kl/of]hgfx¿df ;+nUg

;LPdPkmåf/f tflnd sfo{qmdx? ;~rfng
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dlxnfx?sf] cfly{s / ;fdflhs
pTyfgsf nflu n3'ljQ eGg] ljifodf ;]G6/
km/ dfOs|f]kmfOgfG;n] xfn} Ps case
study ;DkGg u/]sf] 5 . 'Micro finance
as an instrument for Economic and
Social Benefits to Women' eGg] zLif{s
/fv]/ ul/Psf] pSt cWoogdf g]kfndf
/x]sf n3'ljQ ;+:Yffx?n] u|fdL0f / zx/L
If ]qdf /x]/ dlxnf ju{sf ] pTyfgsf
nflu u/]sf] of]ubfgsf] t'ngfTds ljZn]if0f
ul/Psf] 5 .

CECI Nepal ;Fusf] ;xsfo{df
;LPdPkmåf/f ul/Psf] pSt cWoog
k|ltj]bgdf ( j6f 6]andfkm{t o; ;DaGwL
ljifoj:t'nfO{ ljZn]if0f ul/Psf] 5 .

nfO{ ;g\ @)@) sf] pQ/f4{df
;fj{hlgs ul/Psf] pSt k|ltj]bgn] n3'ljQ
;]jfsf] dfWodn] dlxnfsf] cfly{s / ;fdflhs
hLjgk4ltdf pNn]vgLo ;'wf/ cfPsf]
lgisif{ lgsfn]sf] 5 . xfd|f] n3'ljQ ;]jf
u|fdL0f tyf ;x/ b'j} If]qdf a;f]af; ug{]
dlxnfx?sf nflu ;xof]uL dfWod aGgk'u]sf]

pSt cWoogn] b]vfPsf] 5 .
n3'ljQ ;+:Yffsf] C0fL ;b:o ag]/

Ifdtf ljsf; ug{ yfn]kl5 dlxnfx? lg0f{o
k|s[ofdf ;+nUg x'g] s|d a9]sf],pgLx?sf]
hLjg:t/df clej[l4 ePsf], kfl/jfl/s
;DaGw /fd | f ] x 'gk 'u ]sf ] , pgLx?sf ]
cfTdljZjf;df j[l4 ePsf] ;f] cWoogn]
b]vfPsf] 5 .

u|fdL0f If]qsf dlxnfx? d"ntM
s[lifsd{, Joj:ffo :yfkgf / 3/fo;L vr{sf
nflu n3'ljQ ;+:yf;Fu cfa4 x'g]u/]sf 5g\
eg] ;x/L If]qsf dlxnfx? s[lif sd{, Joj;fo
;+rfng / 3/fo;L vr{sf ;fy} cfkm\gf]
Jofj;flos bIftf a9fpg tyf afnaRrfsf]
tuition fee sf] hf]xf] ug{ n3'ljQ ;+:Yff;Fu
cfa4 x'g]u/]sf] cWoogn] b]vfPsf] 5 .

g]kfnsf] n3'ljQ ;]jf ;x/ tyf
ufpF b'a} If]qdf j;f]jf; ug{] dlxnfx?;DfIf
k'Ug;s]sf] , dlxnfx? d"nt art ug{]
k|of]hgsf nflu n3'ljQ ;+:yfdf cfa4
x'g]u/]sf], klxn] s'g}klg lsl;dsf ljQLo
;+:Yffdf kx'Fr gePsf dlxnfx? g} n3'ljQ

;+:Yffdf ;+nUg x'g]u/]sf] o; cWoogn] k'li6
u/]sf] 5 .

dlxnfx?sf] pTyfgsf nflu n3'ljQ
;]jfnfO{ cem k|efjsf/L kfg{ s]xL pko'St
gLltx? (Supportive Policy) tyf ljlzi6
sfo{s|dx? (Specific Programme)
cfjZos ePsf] 7x/ ub{} o; sfo{sf nflu
;/sf/ tyf n3'ljQ ;+:Yff b'a}sf] d'Vo
e"ldsf /xg] s'/f ;d]t pSt k|ltj]bgn]
cf}+NofPsf] 5 .

n3'ljQ ;DaGwL cWoog k|ltj]bg ;fj{hlgs

cfly{s jif{ @)&& ÷&* b]lv ;]G6/ km/ dfOs|f]kmfOgfG;sf ;b:o
/xg'ePsf >L hgs axfb'/ clwsf/Lsf] @)&& kmfu'g ^ ut]
c;fdlos lgwg ePsf] 5 . n3'ljQ If]qsf lj1sf ¿kdf kl/lrt

clwsf/L g]kfn /fi6« a}+sdf nfdf] ;do;Dd ;]jf u/L ljlzi6
>]0fLsf] clws[tsf] txaf6 cjsfz x'g'ePsf] lyof] . ;LPdPkm
kl/jf/n] pxf Fsf ] lgwgdf >4f~hnL k|s6 u/]sf ] 5 .

gfoa sfo{sf/L clws[t g]kfn cjsfzdf
;]G6/ km/ dfOs|f]kmfOgfG;sf gfoa sfo{sf/L clws[t >L g/]z
g]kfnn] o; ;+:Yffsf] ;]jfaf6 cjsfz lng'ePsf] 5 . @)&& dª\l;/
@ ut]b]lv pxfF /fhLgfdf u/L cfkm\gf] kbjf6 cjsfz x'g'ePsf]

xf] . pxfF ljut lj; jif{b]lv o; ;+:Yffdf sfo{/t x'g'x'GYof] . o;
;+:Yffdf /xL pxfFn] ug{'ePsf] of]ubfgk|lt ;LPdPkm wGojfb 1fkg
ub{5 .

;LPdPkm ;b:o clwsf/Lsf] lgwg

æsf]le8 —!( dxfdf/L / g]kfn n3'ljQ a}s;{
;ª\3sf] e"ldsfÆ ljifodf xfn} Ps sfo{zfnf uf]i7L
;DkGg ul/of] . @)&* d+l;/ !( b]lv @! ut];Dd
lrtjgdf cfof]lht pSt uf]i7Ldf sf]le8 dxfdf/Lsf
sf/0f g]kfnsf] n3'ljQ ;+:yfx¿df kg{uPsf]
k|efjsf ;fy} o; If]qn] ;fdgf ug{'k/]sf cGo
ljljw ;d:ofsf af/]df cGt/ls|of ePsf] lyof] .
g]kfn n3'ljQ a}s;{ ;ª\3åf/f cfof]lht ;f] uf]i7Ldf
b]zsf  #$ j6f n3'ljQ ;+:yfsf k|d'v sfo{sf/L
clws[tx¿sf ] ;xeflutf /x ]sf ] lyof ] .

sfo{zfnf uf]i7L



^      ;LPdPkm ;dfrf/ a'n]l6g



;LPdPkm ;dfrf/ a'n]l6g    &



*      ;LPdPkm ;dfrf/ a'n]l6g

Ganesh Bista

Pre-Covid-19, Nepal was one of the world’s fastest-
growing economies, achieving GDP growth rates of between
6.7% and 8.2% in 2017-2019, according to the World Bank, as
it continues its journey towards Middle-Income status.

The financial institutions directly contribute to GDP and
have great contribution for the economic growth and prosperity.
Formal financial inclusion reduces poverty and income disparity.
Consequently, as of mid-Jan 2021, the total number of banks
and financial institutions; 143 comprising of 27 commercial
banks, 19 development banks, 21 finance companies, and 76
microfinance institutions are in operations. Among 76
microfinance institutions, 4 are wholesale lending MFIs, viz,
RMDC, RSDC, Sana Kisan MFI and First Microfinance Financial
Institution. As of mid-Jan 2021, the number of branches of all
MFIs reached to 4,272; creating employment for 19,788 employees
and member of MFIs increased to 4,928,087 low-income
individuals.

Covid lockdowns have posed challenges for collections
of repayment from clients, which increased the percentage of
non-performing loan (NPL); affected loan recoveries, increasing
the industry’s portfolio at risk (PAR) ratio. MFIs serves 2,855,458
borrowers from the low-middle income individuals and micro
and small business. These micro and small business have been
severely affected. Therefore, it has been difficult for MFIs to
manage their operations normally.

To coop with the pandemic crisis, the clients may withdraw
their deposits.  A substantial increase in demand for loans
anticipated by the micro-lending sector on account of the return
of overseas migrants could upset this situation and create a huge
liquidity shortfall limiting the availability of funds for financing
both micro-enterprises and the immediate consumption needs of
the families of large numbers of micro borrowers. If this situation
arises, the Nepal Rastra Bank (the central bank) may need to
step in to enhance liquidity in the micro-lending value chain.

It is assumed that most of the MFIs portfolio are with
micro-borrowers with no collateral. Due to lockdown regulations,
there was very low recovery of dues. When operations picked
up in the second half of May 2020, the industry began recovering
collections rapidly and amounts due were collected and started
disbursing new credit. As June 2020 came around repayment
levels grew to the normal level with regular operations of all
branches. Though adverse impact of the pandemic on the
microfinance industry is likely to continue, there might be multiple
risks to be faced by the MFIs, therefore, it is recommended that
the MFIs should adopt some good practices like;

· Develop and adopt digital eco-system to provide
digital banking services to their clients and to create
awareness among the clients to use the system for

digital banking transactions so that clients can use
digital banking instead of physically visiting bank
branches during the Covid-19 pandemic. In
Bangladesh, people started heavily depending on
internet banking since March 2020 when the
government-imposed a bar on public movement to
control Covid-19 pandemic.

· Design and develop flexible financial products to
incentivize or to cater the need of SMEs, women
entrepreneurs and migrant workers to overcome the
loss caused by the Covid-19 pandemic. And increase
financial capabilities and provide opportunities to
the clients to establish, expansion and or diversify
their enterprises.

· The microfinance industry should think on
restructuring loans to protect business from the
adverse effects of the Covid-19 and to avoid write-
offs and seek urgent liquidity assistance to provide
support to SMEs hit by the coronavirus wave.
Wholesale lenders should increase their lending to
MFIs and FIs may be advised to relax their norms
for lending, as a special case for Covid-19. In India,
Banks have initiated the process of restructuring of
loans. The State Bank of Pakistan (SBP) has also
issued loan restructuring scheme.

· During recovery from COVID-19, the priority should
be to restore economic health by jumpstarting SMEs’
operations and improving their access to financial
services. The Covid-19 crisis is not over. MFIs still
need to maintain social distancing using personal
protective equipment (jackets, masks, sanitizer, water,
soap) and an increased use of digital devices. This
is expected to increase operating expenses.

Due to Covid-19 infections, it is assumed that most of
the rural poor households are either over-indebtedness or at the
risk of becoming over-indebtedness. The most common response
to Covid-19 is to take leniency measures or restructuring loans
for clients. Reduction in lending on bigger loan might be one of
the strategy to avoid increased riskiness of clients. Flexible
staffing arrangement could be the most common type of measure
during Covid pandemic. The scaling up remote channels would
be most common response to reach clients despite stay-at-home
orders and infection fears. MFIs should expand their call center
operations or digital channels, with only slightly fewer
implementing new digital channels to the clients. In this innovative
mindset, the MFIs could overcome the challenges due to Covid-
19 pandemic.

Effects of COVID-19 to the Microfinance Industry


