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;]G6/ km/ dfOqmf]kmfOgfG;åf/f k|sflzt q}dfl;s ;dfrf/ a'n]l6g

jif{ !  cª\s !                    k"0f{fª\s ! @)&& -;fpg – c;f]h_

;]G6/ km/ dfOs|f] kmfOgfG;n] ;LPdPkm ;dfrf/
a'n]l6gsf] k|sfzg cf/De u/]sf] s'/f ;a}df ;xif{
hfgsf/L u/fp5' . n3'ljQ If]qdf cWoog cg';Gwfg
tyf tflnd Pj+ Ifdtf ljsf; nufotsf ljljw
ultljlwx?df ljut @) jif{b]lv cfkm"nfO{  ;+nUg
/fvLcfPsf] o; ;+:yfsf x/]s ls|ofsnfknfO{ ;a}
;/f]sf/afnfx¿ ;dIf k'¥ofpg' xfd|f] st{Jo xf] .
;f]xL p2]Zo kl/k"lt{sf nflu of] q}dfl;s ;dfrf/
a'n]l6g k|sfzgsf ] ;'?jft ul/Psf ] xf ] .

of] ;dfrf/ a'n]l6gsf] dfWodaf6 o; ;+:Yffsf
d'Vo sfo{If]qx¿– n3'ljQ, g]6jls{ª, cWoog
cg';Gwfg, Ifdtf ljsf; tyf gLltut ljj]rgf,
;Nnfxsf/ ;]jf tyf ;+:yfut ljsf;;DaGwL k|ult
tyf tflnd uf]i7Lnufotsf ;fdu|Lx? ;Dk|]if0f ul/g]
5 . o; dfWodaf6 ;LPdPkmsf ultljlwx? s;/L
cufl8 al9/x]sf 5g\ eGg]] s'/fsf] hfgsf/L x/]s
q}df;df o;sf ;b:osf ;fy} o; ;+:yf;Fu ;Da4
;a}n] ;lhn} kfpg]5g\ eGg] xfd|f] ljZjf; /x]sf]
5 . ;+:yfsf ;f/f ultljlwx?nfO{ l;nlnfa4 ¿kdf
clen]lvs/0f ug{] sfddf ;d]t o;af6 ;3fp
k'Ug]5 . ;]G6/ km/ dfOs|f]kmfOgfG;sf ultljlw,
n3'ljQ If]qn] xfFl;n u/]sf pNn]vgLo ;kmntf /
k|]/0ffTds k|;ª\ux¿sf] ;fy} 5f]6f n]v;d]t o;df
k|sfzg ul/g] 5 .

cGtdf, n3'ljQsf ljljw ultljlwx¿nfO{
;d]6]/ k|sfzg ug{ nfluPsf] of] a'n]l6g d'VotM
n3'ljQ cEof;stf{x?, cg';Gwfgstf{, lgofds
lgsfo, o;;DaGwL rf;f] /fVg]x¿ ;a}nfO{ pkof]uL
x'g]5 eGg] ljZjf;sf ;fy o; k|sfzgsf] lg/Gt/tfsf]
;d]t sfdgf ub{5' . wGojfb Û

xflb{s z'esfdgf
sf]le8 !( n] g]kfnsf] n3'ljQ If]qdf k'¥ofPsf]

c;/ ;DAfGwdf ;LPdPkmåf/f xfn} ul/Psf] Ps
ljz]if cWoogdf cfwfl/t k|ltj]bg @)&& c;f]h
@@ ut] ;fj{hlgs ul/of] . =pSt k|ltj]bgnfO{
er{'cn ;efsf] dfWodaf6 ;fj{hlgs ul/Psf]
lyof] . ;]G6/ km/ dfOs|f]kmfOgfG;sf sfo{sf/L
cWoIf 8f=/]jt axfb'/ sfsL{sf] ;efkltTjdf
;DkGg pSt er{'cn ;ef g]kfn /fi6« a}+s n3'ljQ
ljefusf sfo{sf/L lgb{]zs 8f=k|sfz s'df/ >]i7sf]
k|d'v cfltYodf ;DkGg ePsf] lyof] . ;f] er{'cn
;efdf ;]G6/ km/ dfOs|f]kmfOgfG;sf ;~rfnsx¿sf
;fy} n3'ljQ If]qsf cEof;stf{ tyf lj1x?sf]
pkl:ylt /x]sf] lyof] .

;f] ;efdf ;]G6/ km/ dfOqmf]kmfOgfG;sf jl/i7 ;Nnfxsf/ Pjd\ k"j{ ueg{/
u0f]z axfb'/ yfkfn] n3'ljQ ;+:yfnfO{ ;ª\s|d0fsf] k|lts"n c;/af6 arfpg
k|ltj]bgdf pNn]lvt ;'emfjx? dxTjk"0f{ x'g] atfpg'eof] . g]kfn n3'ljQ a}+s;{
;ª\3sf cWoIf j;Gt nD;fnn] sf]/f]gfsf sf/0f n3'ljQ If]q g/fd|f];Fu ljyf]lng
k'u]sf] atfpb} k|ltj]bgdf pNN]flvt ;'emfjx¿ sfof{Gjog u/]/ o; If]qnfO{
;ª\s6af6 hf]ufpg'kg{] s'/f pNn]v ug{'eof] . n3'ljQ If]qsf cg';Gwfgstf{ e/t
yfkfn] sf]/f]gfsf sf/0f n3'ljQsf] ;]jfdf ;fFjf Jofhsf] c;"nL r'gf}tLk"0f{
aGgk'u]sf] pNNf]v ug{'eof] . ;LPdPkmsf ;~rfns Pj+ gf8]k n3'ljQ ljQLo
;+:Yffsf cWoIf lktfDa/ cfrfo{n] ljBdfg gLltut Joj:YffnfO{ s]xL nlrnf]
t'NofP/ n3'ljQ ;+:YffnfO{ ljBdfg ;ª\s6af6 hf]ufpg k|oTg ul/g'kg{] atfpg'
eof] . g]kfn /fi6« a}+s n3'ljQ ljefusf sfo{sf/L lgb{]zs 8f= k|sfz s'df/
>]i7n] n3'ljQ ;+:Yffx?n] SnfOG6 k|f]6]Szg kmG8df /x]sf] /sdnfO{ k|efljt
;b:ox?sf] lxtdf pkof]u ug{'kg{] atfpg'eof] . ;f] sfo{qmddf ;LPdPkmsf
;~rfnsåo /fdrGb| hf]zL / hgfb{gb]j kGtn] klg af]Ng'ePsf] lyof] . pSt
;efsf ;efklt Pj+ ;]G6/ km/ dfOs|f]kmfOgfG;sf sfo{sf/L cWoIf 8f= /]jt
axfb'/ sfsL{n] sf]/f]gf ;+s|d0fsf sf/0f shf{sf] ;fFjf Jofh p7fpg sl7g
ePsf] / To;af6 n3'ljQ ;+:Yffsf] shf{sf] u'0f:t/df gsf/fTds c;/ k/]sf]
atfpg'eof] . :d/0fLo 5Ù k|ltj]bg ;fjh{lgs ug'{ b'O{ xKtfcufl8 o; k|ltj]bgsf]
k|f/lDes glthf (Preliminary Findings) sf ;DaGwdf lgofds lgsfo, n3'ljQ
If]qsf cEof;stf{ tyf lj1x?aLr Ps cGt/lqmof u/L cfjZos k|ltlqmof /
;'emfjx? lnOPsf] lyof] .

æn3'ljQ If]qdf sf]le8 !(sf] k|efjÆ gfdsf] pSt cWoog k|ltj]bgnfO{ ;]G6/
km/ dfOs|f]kmfOgfG;sf  ck/]zg Dofg]h/ hubLzafa' ltjf/Ln] k|:t't ug{'ePsf]
lyof] .  pQm sfo{qmdsf] ;~rfng ;LPdPkmsf gfoa sfo{sf/L clws[t g/]z
g]kfnn] ug{'ePsf] lyof] .  of] cWoog k|ltj]bg g]kfnsf] n3'ljQ If]qdf sfo{/t
n3'ljQ ljQLo ;+:Yff, ljsf; a}+s / ;xsf/L ;+:yf u/L s'n !( ;+:Yffsf
kbflwsf/Lx¿;Fusf] s'/fsfgL tyf tYofª\sx¿nfO{ cfwf/ agfP/ tof/ ul/Psf]
5 . o; k|ltj]bgdf !% j6f u|fkm Pj+ rf6{x?dfkm{t sf]le8sf sf/0f n3'ljQdf
kg{uPsf] k|efjaf/] /fd|f];Fu ljZn]if0f ul/Psf] 5 .

g]kfndf ns8fpg cf/De ePkl5sf] sl/a tLg dlxgfsf] cjlw;Dd -r}q,
j}zfv, Ho]i7 d;fGt_ *(=% k|ltzt n3'ljQ ;+:Yffx? cf+lzs¿kdf aGb /x]sf
/ !)=% k|ltztn] cfkm\gf] ;]jfnfO{ k"0f{ ¿kdf aGb t'NofPsf] s'/f pSt cWoog
k|ltj]bgn] pNN]fv u/]sf] 5 . o; k|ltj]bgdf g]kfnsf] n3'ljQ If]q;Fu hf]l8Psf
;a} kIfnfO{ pkof]uL x'g] u/L !@ j6f a'Fbfdf dxTjk"0f{ ;'emfjx? ;d]t ;dfj]z
ul/Psf] 5 .  -pSt k|ltj]bgsf] lj:t[t ljj/0f o;} ;dfrf/ a'n]l6gsf] k[i7 $
df pNn]v ul/Psf] 5 . _

cWoog k|ltj]bg ;fj{hlgs

8f= /]jt axfb'/ sfsL{
sfo{sf/L cWoIf
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;DkfbsLo

sf]le8 !(sf] ljZjJofkL dxfdf/L tyf To;af6 hf]lug ckgfOPsf ns8fpgnufotsf
k|lqmofsf sf/0f dfgjLo hghLjgsf x/]s If]qx¿ s'g} g s'g} ¿kdf k|eljt ePsf
5g\\ . ;+;f/sf s'g}klg d'n's of] ;d:ofaf6 c5"tf] b]lvFb}g . sf]le8 !(sf sf/0f cy{tGqsf
x/]s If]qx¿df gsf/fTds k|efj k/];Fu} ;du| ljZjdf ljkGg ju{sf] nflu ;~rflnt n3'ljQ
If]q cem a9L k|efljt x'g k'Uof] . n3'ljQ a}lsª eg]s} Go"g cfo ePsf C0fL ;b:ox?;Fu
a9LeGbf a9L lgs6 ;Dks{ sfod ug{'kg{] / lkmN8df cfwfl/t ;d"xut dfWodaf6} art;lxt
lagflwtf] shf{ ;DaGwL ultljlw ;~rfng ul/g]] ljQLo sfo{s|d ePsfn] cGo z}nLsf
a}lsª ultljlweGbf n3'ljQsf] sf/f]af/ Hofbf k|efljt x'g k'Ug' :jefljs} xf] . sf]le8n]
ubf{ C0fL ;b:ox?sf] cfDbfgLsf] bfo/f g} 3l6/x]sf sf/0f n3'ljQsf] ;'Gb/ klxrfgsf]
?kdf /x]sf] æpbfx/0fLo c;"nL k4ltÆ  g} vNalnPsf] cj:yf 5 . n3'ljQ a}lsªdf ls:tf
ltg'{kg{] ;do 5f]6f] cjlwsf x'g] ePsf sf/0f C0fLx? 5f]6f] ;dod} ls:tfsf] rk]6fdf kg{
k'u]sf / To;sf] k|ToIf k|efj:j?k n3'ljQ ;+:Yffsf] shf{sf] u'0f:t/ v:sb} hfg] ;+efjgf
/x]sf] b]lvG5 .  n3'ljQsf] cEof; ul//x]sf ;a} b]zx?n] ckgfPsf tf}/tl/sfx? ldNbfh'Nbf
eP klg cfcfkm\gf] b]zdf /x]sf] cfwf/zLnfsf] ljsf; Pj+ k|ljlwsf] kx'Frnufotsf sltko
sf/0fn] x/]s b]zsf] n3'ljQ ;]jfn] ef]Ug'k/]sf] ;a} ;d:of Ps} k|s[ltsf] b]lvb}g .

sf]le8sf] sx/ cem} lgoGq0fdf cfOg;s]sf], / o;sf] c;/ slt nfdf] ;do;Dd
/lx/xg] xf] eGg] ljifodf cem} clglZrttf sfod} /x]sfn] n3'ljQsf If]qdf o;n] k'¥ofPsf]
xflggf]S;fgL ;DaGwL oyfy{ ljj/0f olt xf] jf o:tf] x'g]5 eg]/ eGg ;lsg] cj:yf
5}g . ljleGg b]zx?n] cfcfkm\g} 9ª\un] o;sf] k|efjnfO{ cWoog ul//x]sf 5g\ / ;d:of;Fu
h'Wg] sfd klg cfcfkm\g} tl/sfn]] ul//x]sf 5g\ . b]zut ¿kdf ;d:ofsf] k|s[lt km/s
km/s x'g ;S5 . t/ klg ljZj kl/j]zdf sf]le8 sx/sf sf/0f n3'ljQ If]qn] ef]Ug'k/]sf
;femf ;d:ofx? eg] ldNbfh'Nbf g} b]lvG5g\ .  hghLjgsf x/]s If]q;Fu ;DalGwt
cg';fGwgstf{x¿ cfcfkm\gf If]qdf sf]le8n] kf/]sf] k|efj / of] ;d:ofaf6  lgsf; kfpg]
pkfoaf/] cWoog ul//x]sf 5g\ . o;} k[i7e"lddf g]kfnsf] n3'ljQ If]qdf sf]le8 sx/sf
sf/0f s]s:tf cj/f]wx¿ pTkGg eP / To;sf] Joj:yfkg s;/L ul/b}5 eGg] s'/f klg
xfdL ;a}sf] ;/f]sf/sf] ljifo xf] .

o;}lar g]kfnsf] n3'ljQ If]qdf sf]le8n] kf/]sf] k|efj / ;d:of lg/fs/0fsf nflu
;'emfj;lxtsf] Ps cWoog k|ltj]bg tof/ kfg{] sfd ;]G6/ km/ dfOs|f]kmfOGffG;n] u/]sf]
5 . xfn ;~rfngdf /x]sf n3'ljQ ls|ofsnfkdf ;+nUg ;+:Yffx?dWo] @% k|ltzt ;+:Yffx?sf
ultljlwnfO{ cfwf/ agfP/ ul/Psf] pSt cWoogdf n3'ljQdf sf]le8af6 k/]sf] c;/nfO{
 kmfOgfG;Lon / gg\ kmfOgfg;Lon b'a} kIfaf6 ljZn]if0f ul/Psf] 5 . lgofds lgsfon]
;'kl/j]If0f k4ltnfO{ nlrnf] t'Nofpg'sf] ;fy} n3'ljQsf] df]8nd} klg s]xL km]/jbn ug{'kg{]
tTsfnsf] cfjZostf /x]sf] pSt cWoogsf] lgisz{ /x]sf] 5 .

sf]le8 sx/sf lar klg n3'ljQ ;]jfnfO{ lg/Gt/tf lbg ljleGg b]zdf ul/Psf
cEof;x?, xfd|f] cfkm\g} b]zdf ul/Psf cWoog k|ltj]bgdf pNn]lvt ;'emfjx? clg n3'ljQ
If]qsf lj1x?åf/f n3'ljQ ;+:Yff / lgofds lgsfonfO{ Wofgfsif{0f ub{] lbOPsf ;Nnfx /
dfu{bz{gsf  cfwf/df g]kfnsf] n3'ljQ If]qdf yk ;d:of cfpg glbg o;sf ljBdfg
k4ltd} s]xL km]/abn ub{} nfg' cfjZos b]lvG5 . l8lh6fOh];gdf ljz]if Wofg lbg'sf ;fy}
C0fL ;b:onfO{ shf{ ltg{ bjfj lbg'eGbf cfDbfgLsf] gofF af6f] k|bfg ug{' /fd|f] / a'l4dfgL
x'g] b]lvG5 . o;sf nflu d"nt, lgofds lgsfosf ;fy} :YffgLo ;/sf/ / cGo ljsf;
;fem]bf/;Fu}sf] ;dGjo / ;xsfo{nfO{ cufl8 a9fpg ;lsG5 .

casf lbgdf n3'ljQsdL{ Pj+ C0fL ;b:ox?n] sf]le8nfO{ hLjg k4lt dfGb} ;'/Iffsf
;f/f pkfox? ckgfP/ sf]le8;Fu} ofqf/De ug{'kg{] b]lvG5 . C0fL ;b:o jf ;+s6df k/]sf]
p;sf] Joj;fonfO{ tª\u|ofpg] sfd n3'ljQ ;+:Yffsf] xf] eg] n3'ljQ ;+:YffnfO{ o:tf]
kl/l:yltdf klg l6Sg ;Sg] t'Nofpg] bfloTj lgofds lgsfo / ;/sf/sf] xf] . kl/l:ylt
h]h:tf] eP klg n3'ljQ sdL{x? Pj+ C0fL ;b:ox? cflQg' x'Gg t/ cfcfkm\gf] k]zf /
Joj;fo ;DkGg ubf{ :jf:y dfkb08 af/] cToGt} xf]lzof/ / rgfvf] eg] eO/xg'k5{ .
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df}lb|s gLlt @)&& . &* df n3'ljQ ;DaGwL Joj:yf

g]kfn /fi6« a}+sn] cfly{s jif{ @)&& ÷ &* sf] df}lb|s gLlt hf/L
u/]sf] 5 . @)&& ;fpg @ ut] ueg{/ dxfk|;fb clwsf/Ln]
;fj{hlgs ug{'ePsf] !&* aF"bfsf] pSt df}lb|s gLltn] ljZj cy{tGq
!(#) sf] dxfdGbLkl5sf] ;a}eGbf 7"nf] ;ª\s'rgdf k'UguPsf] egL
pNn]v ul/Psf] 5 . sf]le8 !(sf sf/0f lbuf] tyf pRr cfly{s
j[l4 xfl;n ug{] /fli6«o cfsfª\Iffdfly r'gf}tL ylkPsf] s'/f o;
gLltsf] cu| efudf pNn]v ul/Psf] 5 . g]kfndf d'b|f:kmLlt nlIft
;Ldfleq} /x]sf], cfoft ;ª\s'rg ePsf sf/0f Jofkf/ 3f6f tyf
rfn' vftf 3f6fdf ;'wf/ cfPsf],zf]wgfGt/ art pNn]Vo¿kdf
a9]sf] tyf lgIf]k kl/rfngsf] t'ngfdf shf{ lj:tf/ sd /x]sf]
s'/f ;d]t pSt gLltn] pNn]v u/]sf] 5 .
o;}u/L jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLn] cfˆgf] s'n shf{
nufgLsf] Go"gtd % k|ltzt ljkGg ju{df k|jfx ug'{kg]{ Joj:yf
/x]sf]df @)&^ h]7 d;fGtdf oL ;a}sf] ldnfP/ s'n !*( ca{
&! s/f]8 ?k}ofF ljkGg ju{df nufgL ePsf] egL pSt gLltdf
pNn]v ul/Psf] 5 -aF"bf gDa/ %)_ . df}lb|s gLlt @)&& . &*n]
a'Fbf gDa/ !#&=b]lv !$$ dfkm{t n3'ljQ ;DaGwdf ljz]if gLltut
Joj:yf u/]sf] 5, hf] lgDgfg';f/ /x]sf] 5 .
Ÿ n3'ljQ ljQLo ;+:yfx?sf] O{hfht lbg] sfo{ :yug ul/Psf]

5 . ;fy}, Ohfhtsf] k|lqmofdf /x]sf n3'ljQ ljQLo ;+:yfx?sf]
Ohfht k|lqmof ;d]t /2 ul/Psf] 5 . -!#&_

Ÿ k|b]z:t/df sf/f]af/ ug]{ n3'ljQ ljQLo ;+:yfx?n] tf]lsPsf]
k|b]z afx]ssf If]qdf ;~rfngdf /x]sf zfvf sfof{no laqmL,
aGb jf :yfgfGt/0f u/L cfˆgf] ;Dk"0f{ sf/f]af/ Pp6} k|b]zdf
;Lldt ug'{kg]{ ;do ;Ldf @)&& c;f/ d;fGtaf6 a9fO{ @)&*
c;f/ d;fGt sfod ul/Psf] 5 - !#*_ .

Ÿ Jofj;flos kl/of]hgfsf] nflu :jLsf/of]Uo lwtf] lnO{ tf]lsPsf
s[lif, n3' pBd tyf Joj;fo ug]{ ljkGg tyf Go"g cfo ePsf
JolQm, kmd{ jf ;d"xnfO{ k|bfg ul/g] shf{ ;Ldf ?=& nfvaf6
a9fO{ ?= !% nfv sfod ul/g] 5 -!#(_ .

Ÿ n3'ljQ ljQLo ;+:yfx?n] cfˆgf u|fxs;Fu lng] Aofhb/
clwstd !% k|ltzt sfod ul/g] 5 . n3'ljQ ljQLo ;+:yfdf
cfwf/ b/ -Base Rate_ u0fgf ljlw to u/L Aofhb/ lgwf{/0fnfO{
yk Jojl:yt agfOg] 5 -!$)_ .

Ÿ Ohfht k|fKt …sÚ, …vÚ, …uÚ / yf]s shf{ k|jfx ug]{ …3Ú ju{sf
a}+s tyf ljQLo ;+:yfx?n] ljkGg ju{ shf{sf] ?kdf n3'ljQLo
;+:yfx?nfO{ k|jfx ug]{ shf{df )=% k|ltzteGbf a9L ;]jf z'Ns
lng gkfOg] Joj:yf ul/g]5 -!$!_ .

Ÿ n3'ljQ ljQLo ;+:yfn] lglZrt k|of]hgsf nflu :yflkt
bL3{sfnLg sf]ifx? Affx]ssf /sd a}+s tyf ljQLo ;+:yfdf #
dlxgfeGbf a9L cjlwsf] d'2tL lgIf]kdf /fVg / gjLs/0f ug{
gkfpg] Joj:yf ul/g]5 -!$@_ .

Ÿ :yfgLo txsf ;a} j8fx?df ljQLo kx'Fr k'¥ofpg] p2]Zon]
n3'ljQ ljQLo ;+:yfx?sf] zfvf gePsf j8fx?df dfq zfvf
vf]Ng kfpg] Joj:yf ldnfOg] 5 -!$#_ .

Ÿ n3'ljQ ljQLo ;+:yfx?dWo] yf]s shf{ k|jfx ug]{ tyf
;j{;fwf/0faf6 lgIf]k ;+sng ug{ :jLs[t k|fKt ;+:yfx?n]
cfly{s jif{ @)&&÷&* sf] ljQLo ljj/0f g]kfn ljQLo
k|ltj]bg dfg (NFRS) cg';f/ ;d]t k|sfzg ug'{kg]{ Joj:yf

ul/g]5 -!$$_ .
df}lb|s gLltdf n3'ljQ If]qsf

nflu eg]/ pNn]v ul/Psf oL cf7
aF"b] ljz]if Joj:yfafx]s pSt gLltleq
/x]sf cGo sltko Joj:yfn] klg
n3'ljQ If]q k|ToIf jf k/f]If¿kdf
k|efljt x'gk'Ug] b]lvG5 . n3'ljQ;Fu
;/f]sf/ /x]sf To:tf Joj:Yffx¿
lgDgfg';f/ 5g\ .
Ÿ @)&^÷&& sf] rf}yf] qodf;sf]

nflu @ k|ltzt ljGb'n] C0fLnfO{
Aofh 5'6 lbg'kg]{ Joj:yf ul/Psf]df n3'ljQ ljQLo ;+:Yffsf]
xsdf # k|ltzt / yf]s shf{ sf/f]af/ ug]{ n3'ljQ ljQLo
;+:yfsf] xsdf @ k|ltzt ljGb'n] Aofhb/ 5'6 lbg' kg]{ Joj:yf
ul/Psf] 5 -a'Fbf gDa/ %$—u_

Ÿ o; a}+saf6 k|bfg ul/g] s'n k'g/shf{dWo] @) k|ltzt;Dd
u|fxs cg';f/ d"NofÍgsf cfwf/df k|bfg ug]{ Joj:yf ldnfOPsf]
5 . o;jfx]s &) k|ltzt;Dd jfl0fHo a}+s, ljsf; a}+s tyf
ljQ sDkgLdfkm{t / !) k|ltzt;Dd n3'ljQ ljQLo ;+:yfdfkm{t
Psd'i7 ?kdf k|bfg ug]{ Joj:yf ul/Psf] 5 . -a'Fbf gDa/ !)!_

Ÿ @)&& c;f/ d;fGt;Dd c;'n x'g g;s]sf] n3'ljQ ljQLo
;+:yfaf6 k|jflxt shf{sf] ls:tf C0fLsf] cfjZostf / Joj;fo
;'rf? x'g nfUg] ;do d'NofÍg u/L a9Ldf ^ dlxgf;Dd efvf
;fg{ ;Sg] Joj:yf ldnfOg] 5 . -a' Fbf gDa/ !!%_

Ÿ n3'ljQ ljQLo ;+:yfx?sf] k'FhLsf] cfwf/ ;'b[9 t'Nofpg
Ps cfk;df ufEg], ufleg] tyf k|flKt k|lqmofnfO{ k|f]T;flxt
ul/g]5 . -a'Fbf gDa/ !!(_

Ÿ o; a}+saf6 Ohfhtkq k|fKt ;a} a}+s tyf ljQLo ;+:yfx?n]
cfly{s jif{ @)&^÷&& sf] v'b ljt/0fof]Uo d'gfkmfsf] #)
k|ltzt;Dd -pQm ;+:yfsf] @)&& c;f/ d;fGtdf sfod
lgIf]ksf] efl/t cf};t Aofhb/ eGbf a9L gx'g] u/L_ dfq gub
nfef+; 3f]if0ff tyf ljt/0f ug{ kfpg] Joj:yf ul/g]5 . t/
s'n r'Qmf k'FhLsf] % k|ltzt eGbf sd v'b ljt/0fof]Uo d'gfkmf
ePsf Ohfhtkq k|fKt ;+:yfsf] gub nfef+; ljt/0fdf /f]s
nufOg] 5 . - a'Fbf gDa/ !@@_

Ÿ Ohfht k|fKt ;+:yfn] C0fLaf6 cfly{s jif{ ;dfKt ePsf] !%
lbg leq gubdf c;'n ePsf] Aofh /sdnfO{ lgofdsLo sf]ifdf
;fg'{ gkg]{ Joj:yf /x]sf]df o:tf] cjlw cfly{s jif{ @)&^÷&&
sf] nflu () lbg sfod ul/g]5 . -a' Fbf gDa/ !@#_

Ÿ @)&^ k'; d;fGtdf lgoldt / c;n ju{df /x]sf shf{nfO{
sf]le8–!( sf] k|efjsf] sf/0fn] sd;n x'g gk/f];\ eGg]
clek|fon] shf{ juL{s/0f ;DaGwdf ljz]if Joj:yf ldnfOg] 5
. o; cGtu{t @)&^ k'; d;fGtdf c;n ju{df /x]sf shf{nfO{
@)&& c;f/ d;fGtdf ;d]t c;n ju{df g} juL{s/0f ug{
;lsg] 5 . o;/L c;n ju{df /x] tfklg @)&& c;f/
d;fGt;Ddsf] ;fFjf / Aofh c;'n x'g g;s]  To:tf shf{sf]
nflu cfly{s jif{ @)&^÷&& sf] lx;fjdf % k|ltzt shf{
gf]S;fgL Joj:yf sfod ug'{ kg]{5 . -a'Fbf  gDa/ !@(_

Ÿ o; a} +saf6 Ohfht k|fKt a} +s -af FsL k[i7  % df_



$      ;LPdPkm ;dfrf/ a'n]l6g

n3'ljQ If]q / o;sf u|fxsdf sf]le8 !(sf sf/0f kg{uPsf]
k|efjsf] ljZn]if0f ub{} To;af6 lgsf; kfpg rflng'kg{] sbdsf af/]df
;'emfj k]z ug{] p2]Zosf ;fy ;]G6/ km/ dfOs|f]kmfOgfG;n] o; ;DaGwL
Ps ljz]if cWoog k|ltj]bg tof/ kf/]sf] 5  . xfn ;~rfngdf /x]sf
*$ dWo] @! j6f -@% k|ltzt_ n3'ljQ ;+:yfsf ultljlw / tYof+ssf
cfwf/df ul/Psf] pSt cWoog k|ltj]bgn]] lgDg tYox?sf] ljZn]if0f
ub{} lgDg adf]lhdsf ;'emfjx? k|:t't u/]sf] 5 .
n3'ljQ If]qdf sf]le8sf] k|efj;DaGwL cWoogaf6 k|fKt glthf (Finding)

tyf ;'emfjx¿
Ÿ ædfOs|f]kmfOgfG;df sf]le8 !( sf] c;/Æ gfdsf] pSt cWoog

k|ltj]bgdf sf]le8 sx/n] cfly{s ultljlwx? aGb x'gk'u]sf sf/0f
C0fL ;b:oaf6 c;'nL x'g'kg{] ;fFjf Jofhsf] e'StfgL pNNf]Vo¿kdf
36]sf] tyf gofF shf{ k|jfx sfo{ nueu :yug x'gk'u]sf] egL
pNn]v ul/Psf] 5 .
Ÿ sf]le8 dxfdf/Lsf sf/0f

b ] zs f  s ' n  n3 ' l jQ
;+:Yffx?dWo] !)=% k|ltzt
;+:Yffx? k"0f{ ?kdf tyf *(=%
k|ltzt cf+lzs ?kdf aGb
x'gk'u]sf] pSt k|ltj]bgaf6
b ] lvPsf ]  5 . ljQLo
;fIf/tf,;Lkd"ns tflnd,s]Gb|
a}7s ;~rfng, art Pj+
shf{ k|jfx, cg'udg tyf
lg/LIf0f cflbh:tf ultljlwx?
k"/} 7Kk eO{  Go"g dfqfdf
art / shf{ k|jfxsf] sfd
ePsf] cWoog k|ltj]bgn]
pNn]v u/]sf] 5 .
Ÿ o;}u/L n3'ljQ ;+:Yffaf6 shf{ lnP/ Joj;fo ug{] C0fLx?sf] shf{

e'StfgL ug{] Ifdtf sdhf]/ ePsf] k|ltj]bgdf pNN]fv ul/Psf] 5 .
o:tf sdhf]/ Ifdtf ePsf C0fLdWo] s[lif shf{ lng]] $@ k|ltzt,
pTkfbgd"ns shf{ lng] ^* k|ltzt /  pkef]u shf{ lng] #@
k|ltzt /x]sf] cWoogaf6 b]lvPsf] 5 . @@ k|ltzt C0fL ;b:onfO{
shf{ ltg{ cf+lzs ;d:of /x]sf] tyf !@ k|ltztnfO{ ;d:of g/x]sf]
k|ltj]bgdf pNn]]v ul/Psf] 5 .
Ÿ sf]le8sf sf/0f u|fdL0f If]qeGbf zx/L If]qdf /x]/ Joj;fo ug{]x?

a9L k|efljt x'gk'u]sf] cWoogn] b]vfPsf] 5 . u|fdL0f If]qdf ^#=*@
k|ltzt / zx/L If]qdf ^*=^# k|ltzt C0fL ;b:ox? shf{ ltg{
sl7g cj:yfdf k'u]sf] k|ltj]bgdf pNn]v ul/Psf] 5 . u|fdL0f
If]qeGbf zx/L If]qdf Joj;fo Hofbf 7Kk x'g k'u]sfn] shf{ e'StfgLsf
b[li6n] zx/L If]q a9L k|efljt x'gk'u]sf] cWoogaf6 b]lvG5 . u|fdL0f
e]usf C0fL ;b:odWo] @@=^^ k|ltztn] C0f e'StfgLsf nflu
sl7gfO{ Joxf]g{'k/]sf] / !#=%# k|ltztdf To; lsl;dsf] ;d:of
g/x]sf] b]lvG5 eg] zx/LIf]qtkm{ @!=$& k|ltztdf C0f e'StfgL
;DaGwL sl7gfO{ /x]sf] tyf (=*( k|ltztdf To; lsl;dsf] sl7gfO{
g/x]sf] ;d]t cWoogaf6 b]lvPsf] 5 .
Ÿ u|fxsx? ;d:ofdf kg{ yfn]kl5 artstf{x?df lgIf]k lemSg] s|d

j[l4 ePsf] ;d]t k|ltj]bgn] k|i6 kf/]sf] 5 . $& k|ltzt C0fL

;b:on] cfkm\gf] lgIf]k /sd lkmtf{ nu]sf] k|ltj]bgdf pNn]v ul/Psf]
5 . o;/L art lkmtf{ ug{] s|d ;fdfGo ;dodf eGbf *) k|ltztn]
j[l4 ePsf] cWoogn] b]vfPsf] 5 .
Ÿ C0fL ;b:on] ;doleq ls:tf e'StfgL ug{ g;s]kl5 ;d:ofnfO{

;xh t'Nofpg s:tf] pkfo cjnDag ug{'knf{ egL /flvPsf]
lh1f;fdf %# k|ltzt n3'ljQ ;+:Yffn] u|]; cjlw yKg'kg{] s'/fnfO{
klxnf] k|fyldstfdf /fv]sf 5g\ eg] #& k|ltztn] e'StfgL cjlw
lj:tf/ ug{'kg{] eg]sf 5g\ . !^ k|ltztn] eg]] shf{ k'g;{+/rgf
ul/g 'kg { ] s '/fnfO { klxnf ] k | fyldstfdf /fv ]sf 5g\ .
Ÿ 3/fo;L vr{, shf{sf] ef/,a9\bf] a]/f]huf/L, Joj;fodf ePsf] Ifo,

5f]/f5f]/Lsf] k7gkf7g;DaGwL vr{sf] lrGtf cflbh:tf sf/0fn] C0fL
;b:ox?df dgf];fdflhs k|efj kg{yfn]sf] ;d]t cWoogn] b]vfPsf]
5 . cfDbfgL gx'Fbf &) k|ltzt C0fL ;b:ox? o; lsl;dsf]
dgf];fdflhs ;d:ofn] u|l;t ePsf] s'/f pSt cWoogaf6 b]lvPsf]

5 .
Ÿ o; cWoog k|ltj]bgn]
n3'ljQ If ]q;Fu ;Da4
l g o f d s b ] l v  C 0 f L
;b:o;DdnfO{ ;Daf]wg ub{}
!@ j6f a' Fbfdf ljleGg
;'emfjx? ;d]t k|:t't u/]sf]
5 . n3'ljQ ;+:Yffx?n]
sfo {;~rfng ;DaGwL
k/Dk/fut k4ltnfO{ s]xL
km]/abn ub{} ;do cg's"n
x'g]u/L sf/f]af/ ;~rfng
ug{ 'kg{ ] , gof F k |ljlwsf ]
k|of]unfO{ j[l4 ug{ To;tkm{sf]
nufgLdf hf ]8 lbg'kg{ ]

s'/fnfO{ o; k|ltj]bgdf dxTjk"0f{ ;'emfjsf] ?kdf k|:t't ul/Psf]
5 .
Ÿ er{'cn ldl6+u, df]afONf a}lsª jf P:fPdP; a}lsªh:tf gofF k|ljlwdf

cfwfl/t a}ls+u cEof;nfO{ lj:tf/ ul/g'kg{],sd{rf/L tyf C0fL
;b:osf] Ifdtf ljsf;sf nflu hf]8 lbOg'kg{], s'g}klg k|sf]kx?af6
pTkGg x'g] hf]lvdnfO{ tTsfn Joj:Yffkg ug{ To:tf k|sf]kdf dfq
pkof]u x'g]u/L ljz]if lsl;dsf sf]if :yfkgf ul/g'kg{] tyf :yfgLo
;/sf/sf] ;xeflutfdf ;fdflhs r]tgf / ljQLo ;fIf/tf ;DaGwL
sfo{s|d ;~rfng ul/g'kg{] nufotsf ;'emfjx? o; k|ltj]bgn]
lbPsf] 5 .
Ÿ o;}u/L b'O{ jif{;Dd n3'ljQnfO{ s/df 5'6 k|bfg ul/g'sf ;fy}

Aofhdf %) k|ltzt cg'bfgsf] Joj:yf /fHosf] tkm{af6 ul/g'kg{]
egL ;'emfj lbOPsf] 5 .
Ÿ lgofds lgsfon] klg k/Dk/fut ;'kl/j]If0fsf] ;6\6f C0fL ;b:osf]

cj:yfnfO{ dWogh/ ub{} hf]lvddf cfwfl/t ;'kl/j]If0f ug{'kg{] tyf
n3'ljQdf ljz]if Wofg lbg / ljz]if1tf;lxtsf] lgofds ;]jf
k|bfg ug{ lgofds lgsfon] 5'§} n3'ljQ ljefu :yfkgf ug]{ jf
a+unfb]z, kfls:tfg tyf cGo s]xL b]zx?df h:t} Microfinance

Regulatory :yfkgf ul/g'kg]{ h:tf ;'emfj pSt k|ltj]bgdf ;dfj]z
ul/Psf] 5 .

 n3'ljQ If]qdf sf]le8sf] k|efj;DaGwL cWoog k|ltj]bgsf] ;f/ ;ª\If]k



kfFry/ lhNnfsf] ldSnfh'ª ^ lgjf;L lbndfof lnDa" b}lgs
@% b]lv #@ ln6/ b"w cfkm\gf] Joj;foaf6 pTkfbg ul5{g\ .
k~rdL ahf/df /x]sf] 8]/Ln] pSt uf]7sf] pTkfbg x/]s lbg
vl/b ug{]u5{ .   ufO{sf] ;fy} a+u'/kfng,afv|fkfng,;'Gtnf , lsjL
cNf}rL, cb'jf cflb h:tf df};dL kmnkm"nx? klg pgL ahf/df
k¥'ofP/ a]rlavg ug{]ul5{g\ . oL ;a} Joj;foaf6 pgsf] dfl;s
cfDbfgL ?= ^) xhf/ a/fa/sf] x'g]u/]sf] 5 . Joj:ffosf] ;kmntfs}
sf/0f pgn] cfkm\gf 5f]/f5f]/LnfO{ klg /fd|f] lzIff bLIff lbg;s]sL
5g\ . pgsf 5f]/f5f]/L xfn k~rdLahf/sf] :s"n / SofDk;df
k9\g] ub{5g\ . Onfd lhNnfsf] 3';]gL ufpFkflnsf & df kg{]
hu/d'vL ufpFdf @)@* ;fndf hGd]sL lbndfofsf] laafx kfFry/
s'?Daf lgjf;L sdn s'df/;Fu @)$( ;fndf eof] . ljjfx
kZrft ;ft ;GtfgsL cfdf aGgk'u]sL lbndfofnfO{ ;Gtfgsf]
kfng kf]if0f / lzIff bLIffsf] r'gf}tL ylkb}uof] . pgLleq Joj;fo
ug{] cfF6 t,lyof]  t/ Ond ug{ cfjZos k"FhLsf] cefj /x]sf
sf/0f ePsf] cfF6 klg x/fO/x]sf] lyof] .

o;}lar @)&@ ;fndf lgw{g pTyfg n3'ljQ ljQLo ;+:Yffsf
sd{rf/Lx¿ pgsf] ufpFdf n3'ljQ sfo{s|d lj:tf/ ug{ cfPsf]
yfxf kfOg\ . ;f] ;+:Yffsf] n3'shf{af6 kz'kfng / Jofkf/ ug{]
cfkm\gf] OR5f k"/f x'g;Sg] s'/f ;d]t tL sd{rf/Lx?af6 pgn]
hfgsf/L kfOg\ . clg t, pgL cfkm}F dlxnf lbbLalxgLsf] ;d"x
lgdf{0fdf nfluxflng\ . o;/L lgw{g pTyfg a}+ssf] n3'ljQ ;]jf
k|fKt ug{] ;d"xdf cfa4 ePkl5 @)&@ a}zfvdf pgn] klxnf]k6s
¿= $) xhf/ shf{ lnOg\ / Pp6f ufO{ vl/b u/L b'Uw Joj;fo

c/De ul/g\ . xfn
pgn ]  ; fd " l xs
hdfgLdf ¿=! nfv
%) xhf/ / n3'pBd
shf{tkm{ ¿=# nfv
u/L s"n $ nfv %)
xhf/ shf{ pkef]u
ul//x]sL 5g\ . dfq
Pp6f ufO{af6 @)&@
;fnb ] lv cf/De
e Ps f ]  p gs f ]
ufO{uf]7df olta]nf
b'O{j6f b'x'gf ufO{ / b'O sf]/nL u/L $ yfg ufO{ /x]sf 5g\ .
lgw{gaf6 k|fKt n3'shf{nfO{ pkof]u ub{} pgn] csf{] gofF uf]7
;d]t lgdf{0f ul/;s]sL 5g\ . o;afx]s pgn] ^ /f]kgL hUuf
;d]t hf]l8;s]sL 5g\ .

ufOkfngsf ;fydf pgn] ug{]u/]sf] t/sf/L v]tL,cn}+rL v]tL,
afv|fkfng cflbh:tf Joj;fosf] bfo/fnfO{ klg a9fpb} n}hfg
pgL ;kmn x'Fb}uPsL 5g\ . s'?Daf ufpFIf]qdf lxhf]cfh pgL
;kmn s[ifssf ?kdf kl/lrt 5g\ . pgsf] d]xgt / nugzLntf
;d"xsf cGo ;b:osf nflu ;d]t k|]/0ffsf] cfwf/ aGgk'u]sf] 5
. pgL elG5g\ ælgw{gsf] n3'ljQ sfo{s|d cfocfh{g / ;zlSts/0f
b'a} b[li6n]  pbfx/0fLo cleofg /x]5 .Æ

-;fef/ M lgw{g pTyfg n3'ljQ ljQLo ;+:yf ln=sf] k|sfzg ‘;d[l4sf] dfu{df’af6_

    tyf ljQLo ;+:yf / cg'dlt k|fKt cGo ;+:yfx?df o; a+}sn]
hf/L u/]sf] ;+:yfut ;'zf;g ;DaGwL lgb]{zgsf] cg'kfngfdf
z"Go ;xglzntf ckgfOg] 5 . -a' Fbf gDa/ !^^_

Ÿ sf]le8 !( sf] sf/0f ldtJolotf sfod ug'{kg]{ cj:yfnfO{
b[li6ut u/L a}+s tyf ljQLo ;+:yfsf k|d'v sfo{sf/L clws[t
nufot pRr kb:y sd{rf/Lsf] kfl/>lds tyf ;'ljwf ;DaGwL
Joj:yfdf k'g/fjnf]sg ul/g]5 . To;}u/L, ;~rfns ;ldltsf]
j}7s eQf tyf ;'ljwf lgwf{/0f ;DaGwdf dfkb08 th"{df
ul/g]5 . -a'Fbf gDa/ !^&_

Ÿ a}+s tyf ljQLo ;+:yfnfO{ ljQLo ;fIf/tf clej[l4 ug{] sfo{df
yk pQ/bfoL agfpFb} ;x'lnotk"0f{ shf{, k'g/shf{, ;kmf gf]6
gLlt, ljB'tLo e'QmfgL ;]jf nufotsf o; a}+sn] hf/L u/]sf
gLltut Joj:yf Pjd\ sfo{qmdx?sf] k|j4{gdf kl/rfng u/fOg]
5 . -a'Fbf  gDa/ !&)_

Ÿ a}+s tyf ljQLo ;+:yfn] u|fxs;Fu lng] ;]jf z'Nsx?nfO{ yk
Jojl:yt / kf/bzL{ agfpg jfl0fHo a}+s, ljsf; j}+s, ljQ

sDkgL / n3' ljQ ljQLo ;+:yfn] shf{ :jLs[lt ubf{ ;]jf
z'Ns jfkt qmdzM clwstd )=&% k|ltzt, !=)) k|ltzt,
!=@% k|ltzt / !=%) k|ltzt;Dd dfq lng kfpg] Joj:yf
ul/g]5 . -a'Fbf gDa/ !&!_

Ÿ a}+s tyf ljQLo ;+:yfx?sf] nflu cfjZos u|fxs klxrfg
ljj/0f (Know Your Customer) PsLs[t ¿kdf pknAw u/fpg]
Joj:yf ldnfOg] 5 . -a'Fbf gDa/ !&@_

Ÿ sf]le8 !( sf] sf/0fn] ;fFjf jf Jofhsf] e'QmfgL Dofb yk
u/]jfkt u|fxsaf6 Kf]gfn Aofh, z'Ns jf xhf{gf lng gkfOg]
Joj:yf ul/g]5 . -a'Fbf gDa/ !&#_

Ÿ o; a}saf6 Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfx¿n]
;+:yfut ;fdflhs pQ/bfloTjdf ug]{ vr{ ;DaGwL gLltut
Joj:yfdf k'g/fjnf]sg ul/g]5 . a}+s tyf ljQLo ;+:yfx?sf]
cfly{s jif{ @)&^÷&& sf] c;f/;Dd vr{ x'g afFsL /sd
g]kfn ;/sf/n] :yfkgf u/]sf] sf]/f]gf ;+qmd0f /f]syfd, lgoGq0f
/ pkrf/ sf]ifdf hDdf ug'{kg]{ Joj:yf ul/g]5 . -a'Fbf g+ !&%_

df}lb|s gLlt = = =

;LPdPkm ;dfrf/ a'n]l6g    %

d]xgtsf] pHofnf]



^      ;LPdPkm ;dfrf/ a'n]l6g

n3'ljQ kl/;"rs Ps emns



g]kfnsf] n3'ljQ If]qsf k|d'v k|j4{s 8f= xl/x/b]j kGtsf]
kfFrfF}+ :d[lt lbj; @)&& ebf} @! ut] er{'cn sfo{s|ddfkm{t
;DkGg eof] . pSt ;efsf k|d'v cltly g]kfn /fi6« a}+ssf
ueg{/ dxfk|;fb clwsf/Ln] 8f= kGtsf] k|oTg / b"/ufdL ;f]rsf
sf/0f u|fdL0f If]qsf hgtfsf] hLjg:t/ psf:g dxTjk"0f{ ¿kdf
;3fp k'u]sf] jtfpg'eof] . g]kfndf u|fdL0f a}lsª k4ltsf]
cg'z/0f u/fpg] / n3'ljQsf] ;]jfnfO{ ;+:Yffut t'Nofpg] sfdsf]
g]t[Tj 8f= kGtn] ug{'ePsf] ;d]t ueg{/ clwsf/Ln] :d/0f
ug{'eof] . ;f] ;efdf lgw{g pTyfg n3'ljQ ljQLo ;+:Yff ln=åf/f
k|sfzg ul/Psf] ;d[l4sf] dfu{df @)&& gfdsf] k':ts ;d]t
ueg{/ clwsf/Ln] ljdf]rg ug{'eof] .

;f] ;efdf cfkm\gf] dGtJo k|s6 ug{'x'Fb} k"j{ ueg{/ Pj+
;LPdPkmsf jl/i7 ;Nnfxsf/ u0f]z axfb'/ yfkfn] a+unfb]zdf
k|of]u ul/Psf] u|fdL0f a}lsª k4ltnfO{ cg';/0f ub{} 8f= xl/x/b]j
kGtn] g]kfndf lgw{g pTyfg ;+:Yffsf] dfWodaf6 u|fdL0f If]qdf
a}lsª k4ltsf] cEof; cf/De ug{'ePsf] pNn]v ug{'eof] . sf]/f]gfsf]
sx/af6 pTkGg kl/l:yltnfO{ dWogh/ ub{} s]Gb|Lo a}+s / ;/sf/n]
n3'ljQnfO{ hf]ufpg yk k|oTg ug{'kg{]  pxfFn] afpg'eof] . lgw{g
pTyfg n3'ljQ ljQLo ;+:Yffsf k|d'v sfo{sf/L clws[t tyf
xl/x/b]j kGt kmfp08]zgsf cWoIf hgfb{g b]j kGtn] ;a}
;xefuLx?df :jfut clejfbg ub{} sf]/f]gf sx/sf sf/0f of]
jif{ er{'cn ¿kd} sfo{s|d cfof]hgf u/L 8f= kGtnfO{ :d/0f ug{

nfluPsf] atfpg'eof] .
cy{ljb Pj+ ;]G6/ km/ dfOs|f]kmfOgfG;sf sfo{sf/L cWoIf

8f= /]jt axfb'/ sfsL{n] cGo a}+s / ljQLo ;+:yfn] sfd
ug{ g;s]sf] 7fpFdf n3'ljQ ;+:Yffn] ljQLo ;]jf lbg;s]sf]
atfpg'eof] . n3'ljQ eg]sf] ljgf lwtf] / lkmN8df cfwfl/t
a}ls+ª ;]jf ePsfn] cGo ljQLo ;]jfsf] t'ngfdf of] If]q sf]/f]gf
sx/sf sf/0f a9L k|efljt x'gk'u]sf] ;d]t pxfFn] pNn]v
ug{'eof] . g]kfndf ul/aL lgjf/0f,;fdflhs kl/rfng / s'n
ufx{:y pTkfbgdf n3'ljQ If]qn] k'¥ofPsf] of]ubfg pNNf]Vo /x]sf]
atfpFb} dh{/ / PSjLhL;g ubf{ k|lt:kwf{ / ahf/sf] kx'Fr gv'Drg]
lsl;dn] ul/g'kg{] pxfFn] pNn]v ug{'eof] . n3'ljQ ;+:Yffx?n] ^
k|ltztsf] :k|]8 / !% k|ltztsf] Aofhb/sf] ;Ldfleq /xg'kg{]
kl/l:yltn] oL ;+:Yffx?sf] lbuf]kgdf r'gf}tL ylkPsf] ;d]t cy{ljb\
8f= sfsL{n] atfpg'eof] .

;f] ;efdfkm{t 8f= xl/x/b]j kGt pTs[i6 n3'pBdL k'/:sf/
@)&& -hgxL ?=#) xhf/_ ;ft} k|b]zsf] k|ltlglwTj x'g] u/L
ljleGg pBdLx?nfO{ k|bfg ul/Psf] lyof] . o;}u/L 8f= kGtsf]
:d[ltdf 8f= xl/x/b]j kGt kmfp08]zgn] :yfkgf u/]sf] 8f=
xl/x/b]j kGt cfly{s kqsfl/tf k'/:sf/ kqsf/ Plnhf pk|]tLnfO{
k|bfg ul/of] . pSt ;ef lgw{g pTyfg n3'ljQ ljQLo ;+:Yff
ln=sf cWoIf z/blglw ltjf/Lsf] ;efkltTjdf ;DkGg ePsf]
lyof] .

8f=xl/x/b]j kGtsf] kf“rf} :d[lt lbj; ;DkGg

Habitat for Humanity International Nepal /
;xf/f g]kfnåf/f …g]kfndf ljkGg dlxnfx?sf] nflu
ljlQo ;dfa]zLs/0f kl/of]hgfÚ sf] cfwf/e"t ;e]{If0f
ug{] sfo{sf nflu ;]06/ km/ dfO{qmf]kmfO{gfG; g]kfn
/ ;xf/f g]kfnlar xfn} ;Demf}tf ePsf] 5 .

cS6f]a/–l8;]Da/ @)@) df ;DkGg ul/g] o;
;e]{If0fn] sl/a $)) 3/w'/Lsf] ;e]{If0f df]afO{n
Pksf] k|of]uaf6 ug{]ePsf] 5 . ;e{]If0fsf s|ddf !%
j6f nlIft ;d"x;Fu 5nkmn ug{'sf ;fy} !@ hgf
d'Vo ;/f]sf/jfnfx?;+Fu klg JolQmut cGt/jftf{
ul/g]5 . o; ;e]{If0fn] kl/of]hgfsf d'Vo ;"rsx?sf]
xfnsf] cj:yf / nlIft ;d'bfosf] kl/of]hgf;Fu

;DalGwt la:t[t tYofª\s lgdf{0f ug'{sf ;fy}
kl/of]hgsf dWosfnLg / clGtd d"Nofª\sg tyf
cg'udgsf] tl/sfaf/] ;'emfj;lxtsf] k|ltj]bg  tof/
u/L a'emfpg] 5 .

Habitat / ;xf/f g]kfn Pj+ l;PdPkmaLr kl/of]hgfsf]
cfwf/e"t ;e]{If0fsf nflu ;Demf}tf

;LPdPkm ;dfrf/ a'n]l6g    &

/fli6«o n3'ljQ ;Dd]ng @)!& sf] Declarations
nfO{ sfof{Gjog ug{] ;DjGwdf lgDg tLg ljifox?df
cWoog sfo{ eO/x]sf 5g\ .
1. Implementation plan for summit Declarations
2. Managerial competency framework in 

Microfinance Institutions
3. Updating of  Implementation  Status

sfof{Gjogsf] r/0fdf /x]sf
tLg cWoogx¿



n3'ljQ If]qsf hgzlStnfO{ tfnLd k|bfg ug{' ;]G6/ km/
dfOs|f]]kmfOgfG;sf] Pp6f d'Vo sfo{If]q ePsf]n] o; ;+:Yffn] tfnLd
;DaGwL ultljlw lg/Gt/ ¿kdf ;~rfng ug{] u/]sf] 5 .

t/ sf]le8n] kf/]sf] k|efjsf sf/0f ef}lts pkl:yltsf]
k|ls|ofaf6 tfnLd sfo{s|d ;~rfng ug{ g;lsPsfn] j}slNks
pkfosf] ¿kdf er{'on k|ls|ofnfO{ cjnDag ug{] ul/Psf] 5 .
of] k|ls|of cGt/ut @)&& c;f]hsf] clGtd ;ftf Improving

Managerial performance ljifos kfFr lbg] k|lzIf0f ;~rfng
ul/of] . o; k|lzIf0fdf  !# j6f n3'ljQ ;+:yfsf pRr
Joj:yfksx¿sf] ;xeflutf /x]sf] lyof] .

o;}u/L o; ;+:yfn] Pp6} n3'ljQ ;+:Yffsf sd{rf/Lx?nfO{
dfq s]lGb|t u/]/ klg tfnLd ;~rfng ug{]u/]sf] 5 . o; s|ddf

 @)&& c;f]hsf] clGtd ;ftf lgw{g pTyfg n3'ljQ ljQLo ;+:Yff
ln=sf pRr Joj:yfksx?sf nflu Managing and Leading

for Results (MLR) ljifodf er{'on tfnLd k|bfg ul/of], h;df
pSt ;+:Yffsf @( hgf Joj:yfksx?sf] ;xeflutf /x]sf]
lyof] .

o; lsl;dsf] k|lzIf0f s]xL dlxgf cl3 l5d]s n3'laQ
laQLo ;+:yfsf ;Dk"0f{ zfvfk|d'vx?sf nflu klg ;~rfng ul/Psf]
lyof] . o; ;+:yfsf ;Nnfxsf/ k|fWofks ;'jf; s]=;L oL
tfnLdx?df d'Vo k|lzIfssf] ¿kdf /xg] ug{ 'ePsf] 5 .

o:tf yk tflndx? cfufdL lbgx?df ;DkGg x'g]ePsf
5g\ . sf]le8sf] c;/ sd xF'b}uPkl5 o;/L  k|lzIf0f lbg] sfdnfO{
ef}lts pkl:ylts} dfWodaf6 ;DkGg ul/g] sfo{s|d /x]sf] 5 .

;LPdPkmåf/f tflndx¿ ;DkGg
*      ;LPdPkm ;dfrf/ a'n]l6g

g]kfndf n3'ljQ lqmofsnfksf] k|efjsfl/tfsf ljifodf
;]G6/ km/ dfO{qmf]kmfOgfG; -l;PdPkm_ åf/f n3'ljQ a}+s;{ ;+3 -
PgPdlaP_ sf] cfly{s ;xof]udf Ps ljz]if cWoog eO/x]sf]
5 . o;sf nflu l;PdPkm / PgPdlaPaLr @)&^ df3 @ ut]
;Demf}tf ePsf] xf] . ;f] ;Demf}tfdf ;]G6/ km/ dfOqmf]kmfOgfG;
g]kfnsf sfo{sf/L cWoIf 8f= /]jt axfb'/ sfsL{ / g]kfn n3'ljQ
a}Fs;{ ;3sf] tkm{af6 ;+3sf cWoIf j;Gt nD;fnn] x:tfIf/
ug'{ePsf] lyof] .

tLg bzs cl3b]lv g]kfndf n3'ljQ If]q ;lqmo eP klg
xfn;Dd o;;DaGwL a[xt cWoog gePsf] kl/k|]Iodf n3'ljQ
;+:yfx?sf] ;]jfaf6 g]kfnsf] cfly{s tyf ;fdflhs If]qsf] ljsf;df
k'u]sf] e"ldsfnfO{ lnP/ cWoog eO/x]sf] xf]] .

of] cWoog n3'ljQsf] k|efj d'VotM ul/aL lgjf/0f, s[lif,
;]jf / cf}Bf]lus pTkfbg, ;fdflhs åGå, cfly{s ;fdflhs
kl/rfngdf dlxnf g]t[Tj ljsf;, dlxnf lj?4 lx+;f nufotsf
ljifodf s]lGb|t /x]sf] 5 . ;]G6/ km/ dfOqmf]kmfOgfG; g]kfnn]
cfof]hgf ug{ nfu]sf] kfFrf} /fli6«o n3'ljQ ;Dd]ngnfO{ ;d]t
dWogh/ ub}{ cWoogsf] sfd eO/x]sf] 5 . of] cWoog Ps jif{df
;DkGg x'g]5 . g]kfndf xfn yf]s ;]jf k|bfos n3'ljQ ;+:yf;lxt
s/Lj *( n3'ljQ ljQLo ;+:yf, sl/a bz jfl0fHo tyf ljsf;
a}Fsx?, Ps xhf/sf] xf/fxf/Ldf ;fgf ls;fg ;xsf/L ;+:yf /
sl/a Ps ;o hlt n3'ljQ ;]jf k|bfos ;xsf/L ;+:yfx?n] %)
nfveGbf a9L ljkGg ju{sf dlxnfx?df ;]jf k'¥ofPsf] kfOG5 .

g]kfndf n3'ljQsf] ;dli6ut k|efjsfl/tfaf/] cWoog ul/“b}

k|f]u|fd Dofg]h/ ltjf/L ;Ifddf sfh ;DkGg u/L lkmtf{
ljut rf/ jif {b ] lv 8LPkmcfO8Lsf ] ;xof ]udf

;Ifd (Sakchyam Access to Finance Nepal) kl/of]hgfdf
sfhdf /xg'ePsf ;LPdPkmsf k | f ]u | fd Dofg ]h/

hubLzafa' ltjf/L @)&& ;fpgb]lv sfh lkmtf {
eO { k "j {jt\ lhDd]jf/L ;DxfNg yfNg'ePsf ] 5 .

;]G6/ km/ dfOqmf]kmfOgfG;n] cfˆgf] ;+:yfut Ifdtf j[l4
ug]{ p2]Zon] xfn} tLg ;+:yfut ;b:o / tLg JolQmut ;b:ox?
rog u/]sf] 5 . ;+:yfut ;b:ox?df nIdL n3'ljQ ljQLo ;+:yf
lnld6]8, g]zgn dfOqmf]kmfOgfG; ljQLo ;+:yf lnld6]8 / /fi6«pTyfg
n3'ljQ ljQLo ;+:yf lnld6]8 5g\ .

o;}u/L lj1x?tk{m Joj:yfkgljb k|f]k]m;/ ;'jf; s];L tyf
a}+lsª If]qsf lj1x? s[i0f s'df/ k|wfg / hgs axfb'/ clwsf/LnfO{
z]o/ ;b:osf] ?kdf rog ul/Psf] 5 . o;/L yk ul/Psf
;b:ox?sf] ;xeflutfaf6 ;LPdPkmnfO{ ;zQm ?kdf cl3 a9\g
;xof]u k'Ug] ck]Iff ul/Psf] 5 .

;LPdPkmsf] z]o/ ;b:odf tLg ;+:yf / tLg lj1x? yk


